
Ref No.: Minechem/Stock Exch/Letter/8235 November 6, 2023 

The Dy. General Manager, 
Bombay Stock Exchange Limited 
Corporate Relations & Services Dept., 
P.J. Towers, Dalal Street, 
Mumbai - 400 001 

The Dy. General Manager, 
National Stock Exchange of India Ltd., 
Corporate Relations Dept., 
Exchange Plaza, C-1, Block-G 
Bandra-Kurla Complex, Bandra (E), 
Mumbai – 400 051 

Scrip Code: 527001 Scrip Code: ASHAPURMIN 

Dear Sir/Madam, 

Sub.:- Outcome of Board Meeting 

In terms of Clause 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 
wish to inform you that the Board of Directors of the Company at its meeting held on 06th November, 2023, has 
transacted the following, which inter-alia includes: 

a) Approval of the Un-audited Financial Results (Standalone & Consolidated) of the Company for the Second
Quarter & half year ended 30th September, 2023.

b) Taking on record the Limited Review Reports (LRR) (Standalone & Consolidated) dated 06th November, 2023
as issued by the Statutory Auditors of the Company viz. M/s. P A R K & Co.

c) Noting of acquisition of 50,35,000 (Fifty Lakh Thirty-Five Thousand) Equity Shares of Rs. 10/- each fully paid
up (entire share capital) of M/s. Aeon Procare Private Limited (Aeon) by Ashapura International Limited,
wholly owned subsidiary of the Company. Aeon is wholly owned subsidiary of Ashok Alco-Chem Limited,
Ashapura Group Company. Consequent to the acquisition Aeon will become a Step-Down Subsidiary of the
Company.

The relevant details of the above-mentioned Transaction as required under SEBI Circular SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123 dated 13th July, 2023 are enclosed in Annexure A.

d) Engaging the services of Adfactors PR Private Limited (" Adfactors PR") for providing Investor Relations
Services.

The Meeting started at 12.30 pm and concluded at 05:10 pm. 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully, 

For ASHAPURA MINECHEM LTD. 

SACHIN POLKE 
COMPANY SECRETARY &  
PRESIDENT (CORPORATE AFFAIRS) 



      

 

 

 
ANNEXURE-A 

 
 

Sr. No. Particulars Details 
A. Name of the target entity, details in brief such as 

size, turnover etc. 
Name:- M/s Aeon Procare Private Limited (“Aeon”) 
 
Share Capital:-  
a) Authorised Capital:- Rs. 5,50,00,000/- 
b)   Paid-up Share Capital:- Rs. 5,03,50,000/- 
 
Turnover (including other income) for F. Y. 2022-2023:  
Rs. 4,19,01,623 
 

B. Whether the acquisition would fall within related 
party transaction(s) and whether the promoter/ 
promoter group/ group companies have any 
interest in the entity being acquired? If yes, nature 
of interest and details thereof and whether the 
same is done at “arm’s length” 
 

Yes 
Ashapura International Limited (“AIL”), the Wholly 
owned subsidiary of the Company is Acquiring entire 
share capital of Aeon Procare Private Limited (“Aeon”) 
which is a Group Company of the Company. 
 
Currently, Aeon is a Wholly owned subsidiary of 
Ashok-Alco chem Limited (“AACL”) which is also a 
Group Company of the Company. 
 
Consequent to the Transaction AIL will hold 50,35,000 
(Fifty Lakh Thirty Five Thousand) Equity Shares of Rs. 
10/- each fully paid up (entire share capital)  making 
Aeon its Wholly owned subsidiary and Step down 
subsidiary of the Company. 
 
 
 
 

C. Industry to which the entity being acquired belongs 
 

Minerals based Pharma, cosmetics & animal feed 
industry 

D. Objects and impact of acquisition (including but 
not limited to, disclosure of reasons for acquisition 
of target entity, if its business is outside the main 
line of business of the listed entity) 
 

AIL has been leading player in the Mining & Minerals 
Processing Industry for last six decades and have a 
strong track record of delivering exceptional products 
and services to the clients. 
 
Acquisition of Aeon would lead to  a synergy of 
resources and expertise, benefitting both the 
organisations and creating significant value for the 
shareholders, clients and employees  
 
Considering its global presence and diversified 
portfolio, AIL is a strategic fit to further enhance 
Aeon’s operations and market positions. 
 

E. Brief details of any governmental or regulatory No 



      

 

 

approvals required for the acquisition 
 

F. Indicative time period for completion of the 
acquisition 
 

N.A. 

G. Nature of consideration - whether cash 
consideration or share swap and details of the 
same 
 

Cash consideration 

H. Cost of acquisition or the price at which the shares 
are acquired 
 

50,35,000 equity shares of Rs. 10 each/- at an 
aggregate value of Rs. 12,00,00,000/- (Rupees Twelve 
Crores) 
 

I. Percentage of shareholding / control acquired and 
/ or number of shares acquired 

100% Shareholding consisting of 50,35,000 equity 
shares of Rs. 10 each/- 
 

J. Brief background about the entity acquired in 
terms of products/line of business acquired, date 
of incorporation, history of last 3 years turnover, 
country in which the acquired entity has presence 
and any other significant information (in brief) 
 

The target Company was incorporated on 14th July, 
2016 in India, with Registrar of Mumbai, Maharashtra 
and is engaged in the business of Minerals based 
Pharma, cosmetics & animal feed industry. 
 
The turnover( including other income) of last 3 years 
is: 
 
FY 2022-23 Rs. 419 Lakhs 
FY 2021-22 Rs. 343 Lakhs 
FY 2020-21 Rs. 204 Lakhs 
 
 

 
For ASHAPURA MINECHEM LTD. 

 
 
SACHIN POLKE 
COMPANY SECRETARY &  
PRESIDENT (CORPORATE AFFAIRS) 
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ASHArURA MINPHIMLINIT) 
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Statement of Aserts & liablltles 

ASSETS: 

Non-urrent Assets 
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Right of use of assets 
Capital work in progress 
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Financial assets 
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Other financial assets 
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Financial assets 
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Trade receivables 
Cash and cash equivalents 
Other bank balances 

Loans 
Other financial assets 

Assets Classified - for Sale 
Other current assets 
Current tax assets 

Total Assets 
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Total oulslanding dues of Micro and Small Enterprises 
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Place : Mumbal 
Date: 06th November 2023 
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A CASH LON FROM OPERATING ACTIVITIES : 

Ntfit/(loes) for the year 

Adiustments for 

Depreiation and amortization 
Income tax expenses 

ASHAPUTRA MINIRCHIMLIMITED 
STANI)ALONECASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30th September 2023 

loss/ (profit) on sale of investment 
Loss / (profit) on sale of property, plant & equipment 

Interest (Net) 

Reversal of impairment Loss /(profit )recognised on receivables 
Dividend 

Adjustments for -

Operating profit before working capital changes 

Parteulars 

(Increase)/decrease in trade and other receivables 
(Increase)/ decrease in other current and non-current assets 
(Increase)/decrease in inventories 
Increase/ (decrease) in provisions 
Increase/ (decrease) in other current and non-current liabilities 
Increase / (decrease) in trade and other payables 

Direct taxes paid 

Cash generated from operations 

B CASH FLOW FROM INVESTING ACTIVITIES : 

Interest received 

Payments for property, plant & equipment 
Net cash low on purchase of investments 
Proceeeds from disposal of property, plant & equipment 
Dividend received 

NET CASH FROM OPERATING ACTIVITIES 

Interest paid 

C CASH FLOW FROM FINANCING ACTIVITIES: 

Repayments of borrowings 
Dividend Paid 

NET CASH USED IN INVESTING ACTIVITIES 

Place: Mumbai 

NET CASH USED IN FINANCING ACTIVITIES 

Net Increase in Cash and Cash Equivalents 

Cash and cash equívalents as at beginning of the year 
Cash and cash equivalents as at end of the year 

|Date: 06th November 2023 

As at 30th September 2023 

508.57 

(773.68) 
(0.95) 

(1,314.40) 
(99.56) 

(142.43) 
612.44 

(1,210.00) 

(8,402.12) 

(1331.24) 
157.53 

(200.17) 
2,022.75 

1,241.21 
(6,512.03) 

(101.44) 

(320.60) 
0.95 

2,588.82 
142.43 

225.87 

(1,347.99) 
(1.92) 

(838.31) 

6,123.46 

(7,823.47) 

(1,700.01) 

2,637.47 

(2,188.22) 

(1,250.77) 

2,074.50 
823.73 

CHETANSHAH 
Executive Chairman 

As at 30th September 20122 

934.87 

(0.05) 
(439.38) 
(143.12) 
721.32 

1,073.64 

4,867.19 

(245.15) 
(303.66) 
(119.06) 

1,952.64 
(3,468.23) 
2,683.72 

(71.13) 

(173.39) 

0.57 
143.12 

232.01 

(310.81) 
(8.24) 

(953.33) 

For Ashapura Minechem Limite 

(? in LaCS ) 

(1,663.29) 

3,686.22 

2,022.,94 

202.32 

(L272.38) 

952.83 

910,10 

S62.99 



B 

Adjustments for 

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30th September 2023 

CASH FLOW FROM OPERATING ACTIVITIES : 

Net Profit/(Los) for he year 

Depreciation and amortization 
Income tax expenses 
Loss / (profit) on sale of property. plant & equipment 
Share of profit from associate/joint venture 
Loss / (profil) on sale/ disposal of investments 

Interest 

Particulars 

Impairment loss/(profit) recogrised on trade receivables (net) 
Exchange rate adjustments on foreign currency translation (net) 
Dividend 

Operating profit before working capital changes 

Adjustments for. 
(Increase),/ decrease in trade and other receivables 
(Increase)/decrease in other current and non-current assets 
(Lncrease)/ decrease in inventories 
Increase / (decrease) in provisions 

Direct taxes paid 

Increase / (decrease) in other current and non-curent liabilities 
Increase/(decrease) in trade and other payables 

Cash generated from operations 

CASH FLOW FROM INVESTING ACTIVITIES: 

Payments for property, plant & equipment 

Interest received 

ASHAPURA MINECHEM LIMITED 

Net cash flow on (purchase)/sale of investments 
Proceeds from sale of property, plant & equipment 
Dividend received 

Proceeds from borrowings 

NET CASH FROMOPERATING ACTIVITIES 

CASH FLOW FROM FINANCING ACTIVITIES : 

Interest paid 

Repayments of borrowings 

Dividend Paid 

Repayment/Increase of lease liabilities 
Change in non-controlling interest 

NET CASH USED IN INVESTING ACTIVITIES 

Place : Mumbai 

Net Increase in Cash and Cash Equivalents 

NET CASH USED IN FINANCING ACTIVITIES 

|Date: 06th November 2023 

Cash and cash equivalents as at beginning of the year 
Cash and cash equivalents as at end of the year 

As at 30th September 2023 

3,758.66 
979.39 

(1,729.47) 
(3,599.62) 

(9.12) 
(202.45) 

(1,352.92) 
(2.48) 

2,884.24 
726.22 

5,882.09 
(618.11) 

6,136.29 
(242.18) 

(17,826.59) 
762.03 

5,906.47) 

(3,019.20) 

(9,096.88) 

1,573.66 
3,039.02 

2.48 

261.21 

4,306.63 
(1,492.02) 

(47.50) 
(199.66) 

(1,310.81) 
(1.92) 

16.013.84 

(8.199.45) 

7814.39 

(4,220.50) 

1254.72 

4848.61 

7,355.39 
12,204.00 

As at 30th September 2022 

3,554.60 
703.04 

eHÉTAN SHAH 
Bxecutive Chairpram 

(0.49) 
(879.58) 

(371.00) 
1.692.03 

(3.17) 
1,035.08 
5,730.51 

9,543.21 
(8,873.16) 
(5,732.96) 
3,422.26 

11,515.66 
(10,339.22) 

(464.20) 

(587.38) 

(7,627.48) 

(26.61) 
3.11 

3.17 

139.18 

4,126.29 
(2,474.26) 

(102.81) 
(331.08) 

(1,251.84) 
(117.18) 

For Ashapura Minechem Linited 

(2 in Lacs 

4,091.79 

4,678.93 

8,770.72 

(7,508.63)| 

(150.88) 

1,111.22 

2,634.83 

3,746.05 



 

 

 

 
 
 
Independent Auditors’ Review Report on Unaudited Quarterly and Year to Date Standalone 
Financial Results 
 
 
To 
The Board of Directors  
Ashapura Minechem Limited 
 
 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Ashapura 
Minechem Limited, (“the Company”) for the quarter ended 30th September, 2023 and year to date from 1st 
April, 2023 to 30th September, 2023 (“the Statement”) attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“the Regulations”). 
 

2. This Statement, which is the responsibility of the Company’s management and approved by the Board of 
Directors has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard (Ind AS) – 34 “interim Financial Reporting” prescribed under Section 133 of 
the Companies Act (“the Act”) read with the relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based 
on our review. 
 

3.    We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review 
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, preliminary of the Company’s personnel 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4.    Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards and 
other accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material 
misstatement.  

 

For P A R K & COMPANY 
Chartered Accountants 
FRN: 116825W 

 
Mumbai         PRASHANT VORA 
November 6, 2023        Partner 

Membership No 034514 
 UDIN: 23034514BGZEMU1756 

Digitally signed by 
PRASHANT 
KANTILAL VORA



 

 

 

 
 
Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Consolidated 
Financial Results 
  
To 
The Board of Directors  
Ashapura Minechem Limited 

 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Ashapura 
Minechem Limited, (“the Parent Company”) and its subsidiaries (the Parent Company and its subsidiaries 
together referred to as “the Group”) and its associates and joint ventures for the quarter ended 30th 
September, 2023 and year to date from 1st April, 2023 to 30th September, 2023 (“the Statement”)  attached 
herewith, being submitted by the Parent Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the 
Regulations”). 
  

2. This Statement, which is the responsibility of the Parent Company’s management and approved by the 
Board of Directors has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard (Ind AS) – 34 “interim Financial Reporting” prescribed under Section 
133 of the Companies Act (“the Act”) read with the relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based 
on our review. 
 

3.    We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review 
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, preliminary of the Company’s personnel 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

 
4. We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 as amended, to the extent applicable.  

 
5. This Statement includes the results of the following entities:  

 

Nature of Relationship Entity 

Parent Company Ashapura Minechem Limited 

 
 
 
 

1



 

 

 

 
 

 
 
 
 
 
 
 
 
 
 
 
 

2 

 
 
 
 

 

Subsidiaries 

Ashapura Aluminium Limited 

Ashapura Boff Bauxite SAU - Guinea 

Ashapura Claytech Limited 

Ashapura Consultancy Services Private Limited 

Ashapura Fareast MPA Sdn Bhd – Malaysia 

Ashapura Global Infratech SARLU - Guinea 

Ashapura Guinea Resources SARL – Guinea 

Ashapura Holding Farest Pte Ltd – Singapore  

Ashapura Holdings (UAE) FZE – UAE  

Ashapura International Limited  

Ashapura Midgulf NV - Belgium  

Ashapura Minechem (UAE) FZE - UAE 

Ashapura Minex Resources SAU – Guinea 

Ashapura Resources Private Limited 

Bombay Minerals Limited  

FAKO Resources SARL – Guinea 

Peninsula Property Developers Private Limited 

Prashansha Ceramics Limited 

PT Ashapura Bentoclay Farest – Indonesia 

Sharda Consultancy Private Limited 

Societe Guineenne des Mines de Fer – Guinea 

Joint Ventures APL Valueclay Private Limited 

Ashapura Perfoclay Limited 

Ashapura Dhofar Resources LLC - Oman 

Associates Ashapura Arcadia Logistics Private Limited 

Orient Abrasives Limited 

Orient Advanced Materials FZE  

Orient Advanced Materials Private Limited 

Shantilal Multiport Private Limited 



 

 

 

 
 

6.    The accompanying Statement includes the interim financial results/information in respect of:  

(i) Twenty one subsidiaries whose interim results reflect total gross assets  of Rs. 3,79,251.93 lacs as at 
30th September, 2023, total gross revenues of Rs. 74,879.23 lacs and Rs. 2,07,042.49 lacs for the 
quarter ended and half-year ended 30th September 2023 respectively, net profit of Rs. 2,582.71 lacs 
and Rs. 7,375.05 lacs for the quarter ended and half-year ended 30th September 2023 respectively 
and total comprehensive income of Rs. 2,574.23 lacs and Rs. 7,358.09 lacs ended and half-year 
ended 30th September, 2023 respectively, as considered in the Statement, which have been 
reviewed by their respective auditors.  

(ii) Five associates and one joint venture companies whose interim financial results reflect the Group’s 
total share of profit of Rs. 2,239.54 lacs and Rs. 2,218.60 lacs for the quarter ended and half-year 
ended 30th September 2023 respectively, as considered in the Statement, which have been reviewed 
by their respective auditors.  

Our conclusion on the Statement is not modified in respect of these matters. 

7. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe    
that the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards 
and other accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material 
misstatement.  

 
 

For P A R K & COMPANY 
Chartered Accountants 
FRN: 116825W 

 
Mumbai         PRASHANT VORA 
November 6, 2023        Partner 

Membership No 034514 
 UDIN: 23034514BGZEMV8514 
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Digitally signed by 
PRASHANT KANTILAL 
VORA



Press Release   
 

 

Ashapura Minechem consolidated net profit rises 
substantially in Q2 FY24 

 
 

Mumbai, India, November 06, 2023: Ashapura Minechem Ltd. (BSE: 527001 | NSE: 
ASHAPURMIN) India’s leading multi-minerals solution provider, today announced its financial 
results for the second quarter & half year ended September 30, 2023. The information 
mentioned in this release is based on consolidated financial statements. 
 
Consolidated Financial Highlights  
 
The summary of the consolidated results for Q2 FY 2023-24 is as follows: 
 

(Rs. Crores) Q2 FY 2023-24 Q2 FY 2022-23 
Revenue 575.78 225.55 
Profit Before Tax 61.77 5.82 
Profit After Tax  58.16 5.75 

 
1. As compared to Q2 FY 2022-23, on a consolidated basis, the Company's revenues in Q2 FY 

2023-24 increased by 155.27 %, whereas the Profit After Tax for Q2 FY 2023-24 increased 
by 911.47 %. 

 
2. A protracted rainy season in Guinea during Q2 has led to relatively muted Bauxite exports.  
 
3. Second half of Financial Year 2023-24 appears to be in line with the Annual Business Plan. 
 
4. All the other business verticals of the Company have largely performed well. 

 
Commenting on the quarterly performance, Shri Chetan Shah, Executive Chairman said, “The 
mining & minerals industry in India is witnessing robust demand growth from the export 
markets as global decarbonizing efforts right from electric vehicles to solar panels as well as 
unrest in various parts of the world make India a viable option for the world market. We, at 
Ashapura, are poised to leverage this situation and have enough capacity in place to ensure 
export demand is met. The orders received for Bauxite and Iron Ore from Chinese and Indian 
players this quarter is a testimony to Company’s strong capabilities and export quality 
material. We hope to maintain the strong growth momentum for rest of the year & sustain 
margins with robust order flow & realisations.”    
 



Press Release   
 

Highlights: 
 Ashapura Holdings (UAE) FZE (a step-down subsidiary) signed two contracts for the 

supply of 24 million tonnes of Bauxite (from Guinea) with the Chinese aluminium major, 
State Power Investment Corp (“SPIC”). 

 Ashapura Guinea Resources SARL (a step-down subsidiary) signed a contract for the 
supply of 10 million tonnes of Iron Ore (from Guinea) with Tai Me Mining, a Chinese 
Ore Major. 

 
A material disclosure/press release confirming the above has already been made on 
September 18, 2023. 
 

About Ashapura Minechem 
Ashapura Minechem is the flagship company of the Ashapura Group. With a legacy of more 
than 60 years, it is a leading multi-mineral solutions provider with a global footprint, having a 
wide network of operations in several states within India and in 7 other countries. 
 
It is among the top three global producers of bentonite with over 60 million tons of quality 
sodium and calcium bentonite reserves across the country. It has four decades of experience 
in processing bentonite and complemented by indigenous R&D, global technology, superior 
shipping & port infrastructure. The company has activation, milling and processing plants in 
several locations in India. It has a wholly owned subsidiary and offices in the UAE & China. 
 
 
Safe Harbour Statement 
The statements, are as on date and may contain forward-looking statements like the words 
“believe”, “expect”, “anticipate”, “intend”, “plan”, “estimate”, “project”, “will”, “may”, 
“targeting” and similar expressions regarding the financial position, business strategy, plans, 
targets and objectives of the Company. Such forward-looking statements involve known and 
unknown risks which may cause actual results, performance or achievements to be materially 
different from results or achievements expressed or implied.  
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